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UGYwu wninhunnpuywb Ggpuwywgnipinil
«Uyp» Yppwlwb hhdGwnpwdh hngqwpwpdntGGph funphpnha.

ULGp wninhinh  GGp GOpwplyb| «Up»  Uppwlwl  hhdGwnpwih  Yhg GhEpluywgdud
PhOwbluwlwb  hwpdtndnipniGlbpp, npnbp  GGpwend GG 2011p.  nbywnbdptiph  31-h
PhOwluwlwb Jhdwyh dwupl hwpdtwndnipnilp, Gnyl wiuwpdhl wdwpnjwd  nwpgw
hwiwwwnthwly  $hlwbuwlub wpnynilpbbph L npuwiwlwh dhenglbph  hnupbph  dwuh
hwadtinynipyniGltipp, hGswbtu  Gwb  hwpdwwwhwlwl  hwywniwl  pwnwpwlwnepjuw

withnth GYwpwohpp b wyp wwpgqwpwlnn swlnpwanpnip)niGGtip:
Dhlwluwlwl hwpdbwngnipintGaph hwdwn wnlbophlnipuwl wuwmwufuwbunynipint

Ipdbuwnpwdh wnbophlnepynilp wwwnwufuwbwwnne £ unyb $hGwbuwlwb hwpgbndnepniGabpp
dhlwbuwlywh  hwdbngnipyniGGtph  dhowgquiyhl  unwlnwpunbbpht  hwiwwwnwufuwi
uaadtint L wpdwlwhwdwwnnptb GGpluywglbine hwiwnp: Uu  wwnwufuwGuandnegyndlp
GGpwnnid b fuwptnipywl Ywd ufuwh htimbwGpny wrweugwsé twlwl fukinwpinipnuiGbphg
qtipé phlhwluwlwb hwdbwnynipnibGtip Yuqdbkiine L wpdwlwhwywwnnptb Gepyujwghbipne
hwdiwp wGhpwdtipnn  GapphG  JGpwhuynnnipjwl  hwdwlwpgh uwhdwlned, Yhpwentd L
wwhwwlnw,  hwquwwhwlwb  hwdwedwl  hwiwwwnwufuwb  pwunwpwywbnipjwh
pGupnepntlh b Yhpwnnd, hGswtiv Gub ndyu) hwloqudwOpGtpnid nnpwdhwn hwpwwwhwlwh
qOwhwwnniibGtph Yuwwmwpned:

Untnpunnph wwmwufuwGundnipynt G

Utp wwpunwlwlnepynitGlb £ wighugdwéd wninhnh wprynilpnid wpnwhwjnb] Jupéhp
PhGwluwywh hwpdbndnipyniGGiph Jtpwpbpjwy:  UGGp wninhnG wGglwgptighlp Uninhwnh
dhpwaquihl unwbnwpwnbbphl hwdwwwwnwufuwb: Un unwbnupnbbpnd wwhwbeynid k, np
dG0p wwhwwlblp dwulwghwnwlywb Juwppwaqsh YwhnGGtpp, wnihwnp wwbwynpkGp ni
hpwlwlwgltiGp wjlubu, npwtugh dGrp ptipkip nnpwihin hwjwuwmnhwgntd, np ShGwbuwlyuwb
hwpdtitndnipyniGGtipp qtipéd G0 twlwh fubnweynipniaGbiphg:

Untnpuinpuwl - wfuwwnwbpGtpp  GGpwend G0 hlwluwlywh  hwdtndnipntGGhpned
GGpywywgdwé gnudwnGtiph b pwgwhwjnnudGiph yGpwpbnjw wninhnnpuywb wuywgnyygGbp
dtnpptiptiint Gwwwwyny plpwgwywngbph hpwlwlwgnid: CGpwgwlwnpgbiph phunpnipynibp
hhaGdwé £ wninpuinph nuunnnnipjwb Ypw, GEpwejw) fuwpbnipjwl Ywd ufuwh hbnbwGpny
$hlwluwywb hwdtnynipyniGGtiph fwywl fubnwpynipdw nhulyh qGwhwwnnudp: Uju rhulybpp
qOQwhwuntbhu wnLnhwnnpl ncuncdGwuhpnid k Ihalwnpwihp Shlwbuwyw
hwdtinygnipyniGGtipp Yuaqabipne b wpdwlwhwywwnnpbb Gipluywglbint hwdwp whhwpdbyn
GGpppG  JGpwhubynnnipjwl  hwdwlwpap, wnduw  hwlquwiwblplbpht  hwiwwwnwufuwb
wnnpnpwywG - plpwgwlhwngbin  plwpting,  vwlyuwyG  ng IpdGwnpwdh  GepphG
Japwhuynnnipjwl  hwiwlwpgh  wpmynilwybunnipyjwb  dwuhG  Yupshp  wpnwhwjntbin
Gwwwnwyny:
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Untnpwp  Gepwenud £ Yhpwndnn - hwpduwwhwlul  hwpdwedw - punwpwywinepjw,
nbophlnipjwl  Ynndhg  Yuwwpwé  hwpquwwwhwlwl  qlGwhwwnidGhph,  pOswtu Gl
Phlwbuwlwl hwpytinynipynillbph GEpluywgdwb obGwhwwnnuip:

UGlp qubnud GGp, np dtinp ptipdwé wninhnnpuywl wuwwgnyglbipp pwdwpwp hpdp GG
hwlnhuwbnid dGp Yupshpl wpunwhwjnbint hwdwp:

Gupohp

Utip Yupshpnd phlwbuwluwh hwaytndnipyniiltpp wwihu GG 2011p. ntlwbdptiph 31-h
nanipjwdp  «Up»  Yppwlwl  hpdGwnpwioh  phlwluwlwh  Jhawyh b GnyG  wluwpyhl
wywpndwé  nwpdw phGwbuwlwb wprynilplbiph ne ppudwlwh  hnupbiph §20wphin L
ppwhywl  wwwhtipp  hwiwdw)G  ShGwluwlul  hwybndnipyniGGph  ShowqauihG
unwbnwnpuGtipp:

11 dwyhuh, 2012p.

uahy UwpunhpnuywG UGOw Qphonpywl ? o
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DhGwbuwlwb ypswyh dwuhb hwaytwynipjnib

Jwaquip npuwd

UlwnhyGtip

15 plpuwighly whmp/ltn
3pdGwlwh shengltin

Ns Gynupwlwl wlwmhiGtip
Lywqugnt)G zwhnipwhwnl
3bwnwagyué hwpluwyhG whnhybbp

Llpwghly wipnfu/llp
Muwwnlbn

UnbinpuyhG L wyp niphnnpuub
wwpuptin

®nfuwnnip)nibbin

Npwdwlwh dhengltip L npwig
hwdwnpdtiplbp

Clnwiklp whywnhyGbn

Ubthw!lwG Yughuwy
Unwnwlywé pwhniyp/(Yhwu)

TMwpuwnpnipintGatn
Gplpwpwdwilybin
wpuwnpnip/ntGaGn
UywnhdGephG ybpwptipnn 2GnphGtip

bwpowdwdlybin
wpnunfnpnipyntGlbn
GLwuinLnGEphG ypwptinnn
2GnphGtip
®nfuwnnip)niGlbp

UnLinpuwhG b wy) Ypbnhnnpuyw
wwipwnptin

Cwhnipwhwnyh qény
wwpwwynpnpynth

Chnwuitlp wwpuwynpnipntGGtip

DhlwGuulywG hupdtingnupyniGa6pp hwunundly 66 2012p.duyfup 11-pl°

Qnpswnhp wnbopkh
Nwyhp UwhwljwG

w

2011p. 2010p. 2009p.
~ ntiljnbdptph ntiljinbdptiph ntwntdptph
Suimp. 31-h 31-h 31-h
npnLpjwip npnLpjwdp npnLpjwip
4 9,460 8,328 6,562
442 492 -
. 289
5 1,543 -
11,445 8,820 6,851
8,710 13,936 3
6 21,224 691 =
7 2 4,404
8 96,736 71,670 2,522
126,670 90,701 2,525
138,115 99,521 9,376
(14,438) 1,665 208
(14,438) 1,665 208
9 9,902 19,966 6,194
9,902 19,966 6,194
g - 73,880 615
10 99,934 . .
11
42,532 3,612 2,359
185 398
142,651 77,890 2,974
138,115 99,521 9,376

DhGwbuwlywl Jhswyh GwuhG hwpytnyneppnilp wtnp k'nlptipgup wju $hGwGuwlwh hwpytindnipyniGatiph
pwnlwgntghs dwup Ywqinn 8-hg Ghlsk 23-pny-tetipncd - GEipluywgdwsé Yhg Swanpwagpnipynillbph hbwn

tklwnkn:
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Jwiwwwpthwly $hiwbuwlywh wnryntGpbtpp
dwuhb hwybwnynipynil

Jwquip npud 2011p. 2010p.
nkiljinbdptnh nhluntdptiph
31-hh 31-ha
wijwpunywé wiwpunwé
owlnp. wnwnh nwph
Jwuntp dpgnipltiph dwubGwlgnipjwl
UawnpGtphg 12 38,003 42,444
Glwuinn 2Gnphitphg 9 865,068 109,515
Uy GBhwinLinbbp 414 340
903,485 152,299
Uwadwénipyntl b winpunhqughw (4,296) (4,392)
U fuwnwiduinéh qony duwifuu (144,762) (53,340)
Uynipwiuwb Gwfuubin (143,134) -
chGwpwpuwlwh wfuwnwpltip (496,250) -
Uy swfuubin (128,361) (91,338)
anpswnGulwb gnpéniitinpniihg
2whnt)p/(Yawu) (13,318) 3,229
DhGwhuwlywh swfuutip 13 (3,496) -
Uy phGwbuwyw wpnynilplbip,gniin 14 (647) (1,086)
cwhniyp/(YGuwu) Shash hwplybip (17,461) 2,143
cwhnipwhwnlh
qény(dwtuu)/thnfuhwwnnigntd 15 1,358 (686)
anuwn whni)p/(Ybwu) (16,103) 1,457
Uy hwiwwwpthwy $hGwbuwluwh
wpryntbplbin - -
COnwiikGp nwpdw hwdwwwpgiwl
PhGwGuwlwb wpnynilplbp (16,103) 1,457

Jwiwwwnpthwy $hGwGuwlywl wpryntlpGlph dwuhG hwpytwnynipyntGp wbwnp k pGptipguh wju phlwluwlwh
hwyytwnynepyniGitiph  pwnyugnighs  dwup Yuqnn 8-hg thGsl 23-pn tobipnud  GEpQuywgdws  Uhg
SwahnpwgpnipyntGGph hbwn dkYunkn:
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Ynwdwlwh shengltph hnupbnh dwuhl

hwyytwnynpntl

Jwquip npwyd

Qnpdwnlwlwl gnpdnillinipntipg npuwiwlyw thonglibiph hnuplbn
Swipyuw pwhntyp/(UGuu)

Gpqnuntilbin

Uwyywénipyntl L winpunhquighu

SniynuwjhG dwfuu

Gwhnupwhwplh qény dwiuu/thnfuhwwnnignti

Glnphhg GlHwdntn

Onfuwpdtpuwhb nwpptipnipyniihg YGwu

anpéwnbulywG whnt)p Guiupwh 2nppwluwnnt Lwuwhwuwih
thnithnfunip)niGatip

UnLnpughG L wyp ntiphunnpubwl wwpuptph thnthnfunpyntG

MuwpwnGtiph thnthnfunipynih

UnbLunpughl L wyp ypenhunpubut wwpnptph thnithnfuncpyniG
AnpswnGulwh gnpéntitinipynilhg unwgywsd npwiwywb
thonglbin

Jdawpywé pwhnipwhwply

Qnpownluwlwl gnpdntbbnipintlhg unugws qniun npwdwluwl
Uhonglitin

Ubpnpniduyhli gnpdntGlnipyntGhg npwdwljul Uhonglitinh hnuplp

3hiGwlwa shonglliph dbnpptipnd

Onfuwnnipntllbnhg qnun dnunptip

ChnphGapp unwigned

Ubipnpniduypl gnpontlGlinepyul hwdwpn oQuIUQNNOYWd qniun

npwidwljwl dhonglan

DptwGuwlwl gnpdnLlbnipnilpg npwwlywl Shonglliph hnupbn

®nfuwnnip)nilbbin qniwn

DhlGwluwluwl gnpdntlbnipyul hwdwn oquuunNNdYwo qniun

npwdwlwl dhenglbn

Apwiwlwa shengltiph b npwig hwdwnpdtpltiph qnin wa /

(GlwqnLy)

Upwnwndniph thnfuwpdtiph wqntignipyntlp npwdwywa
dhgnglitiph Unw

Anwdwlwa dhenglbip L npuwlg hwiwndtipGtin nwpyw uygpned

Anwdwlwa shenglbip L npuwlg hwiwndtpltin nwpyw Ytpgned

2011p. 2010p.
nblwnkiptph ntiljinbdptnh
31-ha 31-ha
wiwpundwd wywpunwd
wwph tuipp
(16,103) 1,457
4,296 4,392
3,496 -
(1,358) 686
(865,068) (109,515)
647 1,086
(874,090) (101,894)
(20,533) (691)
5,226 (13,933)
39,146 1,250
(850,251) (115,268)
(398) -
(850,649) (115,268)
(5,378) (6,649)
4,404 (4,404)
781,124 196,552
780,150 185,499
92,643 -
92,643 -
22,144 70,231
2,922 (1,083)
71,670 2,622
96,736 71,670

Auwdwlwh  dhgngGtiph  hnuptiph  GwuhG hwyytwnynipyniGp wnp & pGpipgdh wyu
hwpdtwynipyntGitiph  pwnbugnighs  dwup Yuqunn 8-hg OhGsl 23-pn kpbipnud  Gbplujwgdwe  Uhg

SwGnpwgpnipyntGabph htiin dklYwnkn:

IhGwluwywh
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ShOwbuwywh huwzytwnynipyntGatphl uhg
swhnpwaqpnipynLbbbp

1. anpéwnGnipyntGGEph pGnypp L pGnhwGnep nbntywwnynepyntl

«Uypy» Yppwlul hhiGwnpwdp unknéybp £ 2006p. ntywntdptph 04-n0: IhdGunpwdp
>whnuyp ghitnwwlnnn Yuquwybpwnipyne k, nph hhdGwywG Guywnwlyb £

o Juywunwinid unbinskiy pwpdpnpuly, pwaiwpltn, ophGuytith Yppwywl dhowduwiyn,
o Guwuwnt]  Gpyph yppwlwh  hwdwlyungh qupowgiwbb nu Yuunwpbiwgnpodwp,
« wowlgki| nupngwwaitphG L tphunwuwpnGtph nudwG L hpliGg  Yuphtpwgh
qunqugdwi hwpgntd,

« odwGnult, Yppwlwl npnpup qudwanumLmeGﬁbnhD:

2011p. hpiGunpwih wpfuwwnwyhgltiph dhopG plwpwGwyp Yuaib) £ 36 dwpn (2010p.
19 dwpn):

3pdGwnpwidh hwughil £ Juwjwuwnwbh Jwlpwwtnnipnt, p. GpluwG, UnpyniGh 19w:

2. Muwwnpwuwniwb hhopkpp

2.1 Iwdwwwwnwufuwbnipyntd

Shhwbuwluh hwytwynipyniaGtpp wwwnpuuny bl Ga Dhliwbuwlywh
hwpytinynipyntGGEph dhowaqaquyhh unwnuwpunGtph (H3UU) hwdwauw)b:

UpGsl:  wydd  HhGwGuwlywl hwyytwndnipyntGGepp GEpywywgynid  Eha hwdwdwyh
Swjwuwnwh hwapwwbnnipjwl hwywuwhwlywa unwinupnbtph  (33330):
pdGunpuil wowphl wiqwd k Ghpywywgbnud hp $hlwGuwluwh hwaytwnynipynGltipp
hwiwaw)i Shawbuwywh hwyGunynipyntGGeph dhowqouihl unwGnwpunGtph: 3333U-h
L HIUU-p dhole wnlw tnwppbipnipyntGGtnG bwywnpkl 60 Jtpwptipdnud pGytipnupjwi
HhiwGuwywh hwybwnynipyntGatphG: Un wwwdweny H3IUU-h wgiwh wpryniGpnid
kwluwG GoqpuinLiblip sGa Yuwnwpdty pGytipnepywa $hlwbuwlyuwh hwytwndnepyntGGapned:

2.2  Bwlwsiwb hpipkp

Shawbuwlwb hwytinynipynLGatpp wwwpwuwnyb, GO hwyyGgpiwh uygpnilpny
wwniwlwa wpdtiph hhdw Ypu:

2.3  QnpéwnGuiwi L GhpYuwywgiwb wpdnip

Jwjwunwh whpuutnntpjwl woguw)hl wpdnupp hwyuywa npwih k («npuidx»), npG
hwinhuwaned £ 3pdGwnpudh gnpéwnGuywh wpdnijpp, pwGh np wyb (wlwantyG Yepwny
£ wpunwgnpned hlwbuwyub hwpytwnynipyntGGhph hhdpntd pGYwé hpwnwnéntpyntGatiph
L Ywagdwybpwnipywb aqnpéwnpeltiph nGunbuwywb tnupynilp:

UnyG $pGwbuwub hwaytiwnynipynLaatipp Ghpywywgyws ta huwjyulywh npwdny, pwlh np
nbywywpnipjwl  hwdinqdwdp  wju wpdnipl  wnwyb oquiwlywnp k pibwnpwih
HhGuwbGuwywh hwytwynipynLGatnG oquiwgnpénnGtiph hwdwnp: Apwiny GEpYuywgdws
wipnne  ShlGwbuwywa nbinklwuwynipynilp Yinpwgywé £ dhGsl dninwlw  hwqup
dhwynpp:
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2.4 qQGwhwuwunnuiGiph b nuwnnnnLpyntGGEph Yppwnntd

HIUU-h hwdwduw)h HhOwbuwluwl hwzdbmm{mpjmﬁﬁhnh wwwnpuunnip wwhwontd k£,
npwtiugh 3pdbunpuwih ntjudwpnupyntlp Yuwnwph  Yupbnp glwhwwnnuiGbp L
tGpwnpnLpyntGatip, npnGp wantignipynth G0 qnpénti PhGwbuwluwl hwytwnynipyntGGERp
wiuwpyh npnipjwdp wlwpyGtph L mwnmannanjnLﬁﬂbnh qnuiwnatph, hGswtu Gwbl
hwpybnnt  wwpdw GhwdnunGph L Gwluubipp gnuiwpGbiph - Ypu: Unwyty k6
nuwnnnnipnt wwhwbpnn L pwpnnipyntl Ghpluywglnn bl ninpunGipp, Ywd w0
ninpunGhpp, nputin kGpwnpnLpjntlGtpp L qGwhwwnntiGbn bwywa GO $hGwbuwlywb
hwipuGwnynepyniattiph hwdwp,  hpdGwlwa dhongltiph  ogquiwiljwin Swnwynipjwl
dwiytinGtipG GG:

2.5 330U 1 hwiwdw)G PhGwhuwlywh hwpytwnynipyntGGeph GhpYywjwugnLd
(YtpwaGwjyjwé 2007p. )

DhGwbuwlhwb hwyGwnynipynuGbbpp Gpyuywglws GG 330U 1 «DhGwbuwlwb
hwyybwnynipyniGatph Gbpluwjwgnui» unwGnwpup hwdwdw)i (Utipwhwyws 2007p.)
pGunpwdl npnabi & wwunpwuwnby hwiwuwwpthwy $phlwGuwlwh wpryntGpltph dwuhl
dhly  hwpgtnynipynid’ tiGpwaqnuiwnpGipnd, Gpynt  wnpwOdh hwytunynipyntGaph
thnfuwipkib (PhiwGuwulywh wpryntlpltph dwuhG  wnwGéha hwpytwnynipyntl L, nphG
htwbnwd | wyp hwdwwuwpgwy $hbwbuwywb wpmynLGpGtnh Gwuh( hwytwnynepnt):

Jwdwéwyl HIVU-h hubwnpudp Gbpyw)ywgbnid k $hGwbuwlwl JhGwhh dwupb tptip
huwpybnynepnt@ H3IVU hhopny wwwnpwunywé pp wnwohl hwyytnynipyntGotpnL:
IGwnwguyntd,  phlwGuwyul Jhdwyp  dwuhl hwpyGwnynipynibned pdbwnpwip
Ghpluywghine £ Gpynt hwiwnpbh dwiwGwlwopowitn  huyl hwqwuwwhwlwa
huwywndw punuwpwlwintpjwl htwpGpwg Yhpwniw, $hlwGuwlywh
hwytwnynipnGipned hnnyuwéGtph htiwplpwg tipwabpyuywgiwd, Juid hiwbuwywb
hwytnynepnilGipnid hnnywdatiph Jtpwnwuwlwpgdwd nbiwptipnud:

2.6 $3UU 9. DhGwluwlywb gnpéhpltp
2009p. GnjtiiptiphG pnnupyué L 2010p. hnywntdptphG tinthnfujus - HIVU 9
$hawbuwywb wywnhdGbph L $hGwbuwywh Lqummwt.[nnmpjmﬁﬁbnh nuuwyuwpqiwl L
swithiw(, hGswtiu Gwb wwwswbuwsiwb Gnp wwhuwGehtip & GLpYyuwywglniu:

DUV 9 ndh  dbp  Ydwnlh 2015p. hniGquph  1-hG ufuynn  twpblwi
dwiwGwlywzpowbbph hwiwn:

Akywywpnipyntip ntinbu sh qlwhwuwnby Gpws inthnfunLpjull yhpwniw@ hGwpwdnp
wantgnepntlp HhGwhuwywh hwyytiinynipntGatiph Jpu:
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3. Jwywwwhwlwt hwyyweiwl punwpwlwinipynil

3.1 Upwnwpdnijp

Upnwpdnipny gnpduwppllbin

dhawbuwlut  hwyytnynipyniGitip  wwwpwunbihu Guquwlybpwnipjwl  hwdwp
gnpéwnbwlwl  wpdnyphg wwppbp  wy| wpdnupny  hpwywlugyué  gnpéwpplpp
gpuiGigynud GG qnpdwpph  opdw  npntpjwdp Jwjwunwih  Iwlpwwbinnpjwi
UkGupnGulwl pwihh («33 UP») Unndhg uwhiwljws hwpdwplwyhG thnfuwpdtpny:
Sntpwpwbgnip  hwquuwwhwlywl - hwadthzeh wiuwpdh npnipjwdp  wpunwpdnipny
npwiwihG  hnnwébbpp  whnp k Ytpwhwwpyyba  yhpwebipng - hwzquwuwhwlub
hwyyblznh wiuwpyh npnepjwip 33 LR Ynndhg uwhiwbywé hwgwpluyhb tinfuwpdtpp.
2011p. nhywkipkiph 31-h npnipywdp 1 UL nnpwpp Yuqdnd E 385.77 33 npwy,1 Gdrm
498.72 33 npwd , 1 Nnwpth 11.91npwd (2010p. nbyntdptph 31-h npnipjwdp 1 UUL
nnpwpp Yuqunid £ 363.44 33 npud 1 64rn” 481.16 33 npwd, 1 Nneprh 11.98npwd):
hpwluwb wpdtipny hwpywnynn b wpunwpdnypny uwhiwGwé ns npuiwihG hnndwébbpp
whwnp b Jhpwhwoquplyytb qnpéwpph opdw npnipjwdp 33 UR Ynnohg uwhiwlywé
hwdwpluyhG Ginfuwpdtipny: UG hg npwiwhG hnnuéGtpp, npnlg ulgpGwlwh wpdtpp
hupyunyntd b wpnwpdnypny, sk6 Jepwhwaqupydned:

Upwnwpdnipny gnpéwnpltiphg, hiswbu Gwl wpwpdnypny wpnwhwynyjwé npwidwih
hnnwéGbph  JGpwhwpdwpynuihg  wnwowgwé thnfuwpdtpuyhlG  nwpptipnupyncGGtpp
swhwsynd GG phGwbuwyw wpnyniGpGtiph dwuhG hwyyGwnynipynLlneu:

3.2 IpulGwlwb shenglhip

Gl dhengGhpp hwpqueynid GG uhyqplwluwb wpdtipny” hwlwé Ynunwlygws
dwpdwénipyniip L wpdtiqpyniihg YnpniunGtipp: Gpp hpdGwlywG dhengltiph dhwynpp
punugwé t wwppbp  oquuwluwp - Gwnwjnipjw dwilytin  nGkgnn  fungnp
pwnlugnighsGtiphg, npwlp hwpjweynud GG npubu hpdGwlywG dhongh wnwGahh
dhwynpbtp:

UwpywénipyniGp Swlwgynid b GhwidnunGbph L dwfuubph dwuh( hwyGwnynipynelnud’
Yhpwntiny qéwyhl dtpnnp hhiGwlwh dhengh ogquiwlwp Swnwynipjwl qlwhwwnywé
dwdytinp pGpwgpntd: Uwpwénipjwlb hwpguplyp ufuynid £ w)l wwhpg, Gpp wynhdp
nunGnid £ wwwpwun hp GuwnwlughG Gaubwynepjudp oquwanpébint  hwdwp:
IpiGwlwG  dhonglhiph  qlGwhwwnjwé  ogquiwlup Swowynipjwl  dwilbnbbpp
Gbpywjwgywé G unnpl.

Swdwlwngswihl wnkfubhyw - 1 wuwph
UtiptGuw, uwppwynpnuilbip - 5uwnuwpp
SpwGuwnpunwhG dhengltin - 5 uwuwph:

3.3 Ns Gnpwlwl wlwhyatip

- Ng Oynpwiywb wywhyGpp, npnGp dbinp GG phpdtyp CGYGpnLpjwG Ynnidhg L nLGGh
oquwlup Swnwjnipjwl npnawlh dwilbw, GhpYwjwgyws GG ulyqplwlwh wpdtipny’

hwGwé Ynuinwlyws dwagwénipynilp L wndtiqpyniihg YnpniunGipp:

Uwpdwénipynilp swlwgynid £ hwiwuwpwy $hlwluwywb wprynilpltiph dwuphl
hwoytinynepyntGnul Yhpwnebiny qéwihG dtpnnp ng Gnupwlul wlywhyGtipp oguwlwn
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swowjnipjwl  qGwhwwnywé  dwiltinp  plpwgpnid,  npp Juwaquini £ 10  wuwphp
hwiwlwnpaswihG dpwantph hwdwp:

3.4 Muwpwnplbp

MuipywpGlipp hwpdwneynud G0 hGpGwndtiphg L hpwgdwl gniwn wnpdtphg Guquaont)lny:
hpwgiwG gnun wpdtipp unynpwljwG qnpéntGtinLpjw pGpwgpntld Juwdwnph dlwynpynn
qhGG F hwlws hwiwpiwG L Jwdwnepp Juaoiwybpwbint  hwiwp  wihpwdbzn
Swuuntifbpp:  Mwpwplbph  hGpGwpdtpp  hwzywplynid [ oquwgnpétiiny  wnwohl
dniing’ wowohl kp (UWUG) dtpnnp, L Ghpwnencd § wwpwnGbph dtnpptipdwa, hGswbu Gub
nnwlp hpkiGg Gtpyuwyhu JhdwyhG L qubybine Jujp hwugbbpnt Gwfuubipp:

3.5 UlywpyGtphG yGpwptpnn 26nphGip

Lwqiwypwnipywl hengGlipp hhiGwlwlnud dbwynpynid GG GUppwwnynipyniGOtiphg:
3piGwlywa GlppwniniG hwlnhuwlnud £ hnqupwpéntGph funphpnh  Gwfuwquwh wpG
Nwquhly Punknubwp:

Unwgqwé GlhpwinynipyniGlbpp dhwltpudnud G0 npwtu «UhwnpyGtphG JEpwpbnnn
oGnphGtpy:  LdhpwwdnipyniGGipp  GEphuywgynid GG unwgiwl  wpdbpny:
Rwiwwwwnwufuwl  Eywdnunp Swlwsdnud £ phlwGuwluwb wpryntGplGph  dwuhpb
hwyytiingdnipynilnud: WG GlhpwwdnipyniGGtpp,  npnGg  wpdbipp hGwpwdnp sk
wpdwGwhwywwnnptG npnzti, hwzdweynud GG hptiGg 2nuywilub wndtipny:

UywnhyGhphG Ytpwptipnn 26nphGEpp hwzdwwywhwlyw hwaytilpnnid GEpyuwyjwgywé G
npwtu  whwhyGepha  JGpwptipnn 2GnphGep: Hpwlp hwiwwwwnwufuwl  whwnpydh
oquiwlun dwnwynipjwl qlwhwinywé dwiltinh plpwgpntd dwlwgynd GG Ghwdnwn
wwppbpwpwp b npwdwpwbulywb hhinuGpny:

3.6 ®nfuhwwnnignuilbip wzfuwwnwlhglbphl

hiGunpuip  woluwwnwlhgGph oquipl  hwwnbwgnuiGip £ Junwpnd Iwjwunwbh
Rubpwwtnnipjwl  Unghwiwlwa  Uwwhnduapnipjwl  MEnwluwb  IpdGwnpudhG:
JwinfugnuiGipp swhuuwagpyned GG Yunwpdwl wwhp:

3.7 dpOwGuwlwb qnpshpltp

dpawbuwlub whnhyGbpp Yud $hiwbuwlul wwpnwdnpnepyniGlbipp Gwlwsynid GG,
tpp 3pdGwnpuip nueGnd b phlwbuwlywh gnpshph ww)jdwbwaopuwjhb Ynnd:

Shiwbuwlw whnhybtipp wywswbwsynid GG, Gpp $hlGwluwlwb wlynhyhg wyayuwdnn
npwiwlwt hnupkiph Ghundwdp wwydwbwepuihl hpwynilpGpp (pwinid GG, Jud bpp
PhGwbuwlwa  wywnpyGipp L pnnp Guwlwlwihg  ehultpp L hwwnnignidlbpp
thnfuwbGgynid GG:

ShGwGuwlub wwpnwynpnepntGlipp wwywswbwsynd GG, Gpp npuip dwpynid GG,
Gopwlw skG YSwpiwa, shrywy G0 Swhwsybp Ywd pugky b npwbg nidh dtip LhGGnL
dwuiybwnp:

Shlwluwluwt wywhyGipp L phlwluwlywh  wwpnwynpnipyntGlbpp ulgplwwbu
swhwsynd GG ppwlwG wpdtipny gnuiwpwé gnpéwpph htin juuws dwiuuncdlbipp,
pugwnnipjwdp wyi $hGwbuwlwb whnhyGtiph L $hlGwbuwlwh wwpwwynpnepntGtinh,
npnGg  hpwywG wpdtiph  thnthnfunipyniGGipp Jepwapdnid GG phlwbuwlywb
wpryntGplGlph  dwupG  hwybndnipjwlp, npnGp  uygplwwbu  swhynid GG hpwlw
wndbipny:
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3.8 Gwhnipwhwnl

IpiGwnpwidp  pwhnyp  unwwpnt Guwwwl  shnwuwlnnn Yugdwybpwnipntl Lk
niGunpwih wihwnntyg unwgdws whuhytipp L npwbg hwyhl Yunwpws dwiuubpp
>whnipwhwnyh wkuwGyyniGhg hwplynn nwppbip sha:

3.9 Rwunt)ph GwlwsnLd

wuntypp swihynid  unwgyué Yud unwgytiihp hwwnigiwG hpwlwl wpdbpny’ hwayh
wnGbiny CGYGpnupywG  Ynndhg  npwiwnpyué guwllhwgwé wnbnpwlwh qbinstpp L
hotigniiltiph qnuiwnhtipp:

3piGunpwith  hwunypp  dbwynpynud £ “UkGgnipnt’ dwptidwwnhyuywb L “Mnwuwlwh
wpontly” nntuwg Gquh dpgnupltph Lwqgiwybpwniihg:
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4. 3piGwlwG shengltp

Jwquip npwad Upunwnpuhw,
nGunbuwuwb
UtiptiGiw, qQnijp,wjp
uwppu- hhdGulw
Unpnuibbp thonglbipn COnwikGnp

Uhyqpluwlywl - wnpdbp
2010p. hniGdwnh 1-p npnLpjwip 6,065 8,004 14,069
Uy Gpugned 4,496 1,654 6,150
2010p. ntljnbdptiph 31-p npnLpjwdp 10,561 9,658 20,219
Uytjwgnid 5,338 40 5,378
2011p. nljntidpkiph 31-h npnLpjwip 15,899 9,698 25,597
Unuunwlpwd vwpwdnipyntl
2010p. hniGywph 1-h npnipjwip 4,294 3,213 7,507
Swpyw Swfuu 2,711 1,673 4,384
2010p. nhiljntidptiph 31-h npnLpjwdp 7,005 4,886 11,891
Swpyw dwfuu 4,216 30 4,246
2011p. ntljintidptiph 31-h npnipjuwdp 11,221 4,916 16,137
Juwipiblpnuyhl wndbp
2009p. ntiljntiptiph 31-p npnLpjwadp 1,771 4,791 6,562
2010p. nnkiptiph 31-h npnpjwidp 3,556 4,772 8,328
2011p. nijnkiptiph 31-h npnipjuiip 4,678 4,782 9,460

2011p. ntywbdptph 31-h L 2010p. nhlywnbdptiph  31-h npnipjwdp  IhdGwnpuidp

gnuiunpywé hhdbGwlwa dhengltip sniih:

2011p. nhubkdptph 31-h npnpjudp 4,654 hwqup npwd (2010p° 3,145 hwaq. npwd)
ulqpiwlwb wpdtipny hhoGwlwG dhongltp hwpwnynid GG qpnjwlwi hwybl2nwihh

wpdtipny:

Uwpqwénipjwl qény Gwfuup’ 4,246 hwg. npwd puwpfudtp b Jupswiu Swluutiphb

(2010p."4,384 hwa.npud pwpfult E Jwpswlwb swiuubiphh):
5 Itwnwdqyué hwpybip

3wy hwplytiph 2wndp htinbjw b E
Jwquup npwd 2011p.
ntlwntiptiph 31-
h npnipjwip

2010p.

ntywnkdpkph 31-h

Swntuyqph dhwgnpn =
wiwwwnthwy Shlwbuwluwb wpryntGplbnh dwuhb

hwytwnynipyntGnud Swiwswd thnfuhwnnignii

(intiu swanpwgnnipjntl 15) 1,643

npnLpjwip

Swphybpoh dGwgnpn 1,543
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SpringField Group Holding 11,564
Montexon Incorporated 11,512
3niyw Mubhbywh 11,407
LEUnG Udnhpw 11,374
bhuwnblygjwh duwnclntijph 11,038
Uwpupb UpGwujwb 9,642
Uppntp RGpn 9,110
Aerosibservice LTD 8,238
Quipbl Untuwybpwh 7,691
tup UpquiGgnipywl 7,675
UhwpnG UG pnGyw 7,658
Uwywya 7,500
AZAD Foundation 6,896
Pwqgpuin Ynunwbwh 5,999
Aphgnp UkippenGywa 5,756
Union Gen. Armenienne 5,615
UGh @nLiwbywh 5,587
UpukG @nidwbjwh 5,587
Uppntp Quibhpbljwh 5,550
Mpndbiph) pwly 5,530
NncpkG Qlinpgywb 5,478
dwpnw Uphpdwpbu 5,458
dwqakl Glnpoyub 5,452
Upwwybu Shphyjwh 4,656
Uonwn Nwbhbpywh - 3,833
Bogateor consulting limit 3,826
LLnG Nwqupyw 3,780
Quiphy Uwpwnhpnujyw 3,692
ARCA Foundation 3,665
Upgwfupwly OPL 3,337
Uppnip Quijuinjwb 2,500
Lnpwyp Ynquiyw 2,314
Nwyhp UwhwlyjwG 2,300
Upduyhupwlly PRL 2,247
PnLdLaYwh hhaGwnpwd 2,228
Gplwah UnGyuyh gnpéwnpwi 2,000
3ntnhp Uwpjwb L dhyninp Quipnigjuib 1,876
Lhwp Pwpwjwh 1,876
Enquipnyniutipjui 1,859
Ouhy UgGunLpjwb 1,846
Uynwn @nidwuywh 1,828
Upwwy IndhwGGhujwb 1,690
Uwplinu Upwdjwb 1,482
Cnuwl Ywpwwbnywh 1,400
UpdtG NegneGywb 1,104
Shapwl Ngnibywb 1,101
UL 8,213

793,668
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10.®OnfuwnnLpjnLGlbip
Swqup npwd 2011p. 2010p. 2009p.
nkiljnbdpkph 31-h ntijinbiptiph 31- ntiljnbtidptiph 31-h
npnLpjwdp h npnLpjudp nnnLpjudp
Onfuwnnepnth 99,934 - -
99,934 - -

2011p ntywbdpkph 31-p npnupjwdp thnfuwnenpyntGGERG unwgyti GG UUL nnpwpny
nwpbywa 7.5 % wnynuwnpnypnd Juwwygdws Ynndtphg™ 150 hwg. UUUL nnpwp, Ywht
UshpptlywGhg' 50 hwq. UWL nnjwp L Uhuw UGwguwlwGuwGhg 50 hwg. UUL nnpwp:
Jwpquplywé wnlnup Yuqoind £ 9,062 UUL nnpwp: OnfuwnnipyniGGbiph  dwpdwl
dwilybwnG £ 2012p. ognuwinup 22-p:

11. UnlunpughG b wyy YpbinhunnpulwG wwpnpbp

Swquip npuwd 2011p. 2010p. 2009p.
ntiyntidptiph ntluntdptiph ntiyuntidptinh
31-h 31-h 31-h
npnLpjuidp npnLpjwip npnLpjuidp
UnLwinpuwihG YptnpuinpujuG wwpunptin 31,827 360 117
Unwgywd Yubhuwdwnpbtn 231 870 -
JwwnnigneiGhp wfuwwnwyhgltiph 8,021 583 1,380
Uptinhuinpwywh wwpwnptip pjnwetih qony 2,453 1,799 862
42,532 3,612 2,359
12.3wunip dpgnyplhph dwuGwlygnipjwl YswphGtphg
Rwqup npwd 2011p. 2010p.
ntywntdptph 31-ha ntlywntdptph 31-ha
wywpunyws nwphp wywpwnywd wnwnpph
UkGgnipnt dpgnijphg hwunt)p 30,316 40,344
Mniuwlw@ Uponcly dpgnyphg hwuntyp 7,687 2,100
38,003 42,444
13. dpGwluwlwb dwfuutip
2011p. 2010p.

Jwqup npwd

OnfuwnenipnLGltiph qény winynuwyhG dwiuubin

14. Uy $h0wGuwywb wpnyntGplbp, gnin
Jwquip npwad

Upwnwndnph thnfuwndtiph wankgnipynilp
Twdwlw dhongltip

®nfuwnnipnibGhtip

UrlLnpwihG Ypenhnnpuljwb wwpunptn

ntlywnbdptph 31-ha
wywpunywé wnwnh

ntywnbdiptph 31-
hG wjwpwnywsd

wnwph

3,496 -

3,496 -

2011p. 2010p.
ntywntdptph 31-ha ntywntidptph 31-ha
wywpunywd nwph wywpwnywd nwnh
2,922 (1,083)

(3,795) -

226 (3)

(647) (1,086)
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15. Gwhnipwhwpyh qény Swuu/thnfuhwwnnigntd

Jwquip npud 2011p. 2010p.
nGlwnkiptnh 31-ha ntlywntdptiph 31-hG
wdwpunywé nwph - wjupnywé inwnh

LGpwghly hwpl (185) (686)
twnwaqywdé hwnl 1,543 -
1,358 (686)

UpnyntGuytn hwplywyh npnyjpwswithh hwdwnpnidp Ghpyuywgyws b unnple.

Jwquip npwd 2011p. UpnyncGuytin 2010p. Uprynibwtiwn

nhluntidptiph 31- hwpluwyhb ntywntdpkiph 31- hwpluwyhG
hG wwpunywo npnjpuwswth hG wiwpunywo nnnLjpuwsuith
wnwph (%) wwiph (%)

cuwhntyp dhask hwpynidp

(hwiwdwyi HIVU) (17,461) 2,143

cwhnipwhwpl 20%

(2010p." 20 winlynu) 3,492 20.00 429 20.00

20Jwagbglynn dwiuubip 2,134 12,22 257 11.98

cwhnipwhwnyh qény dwfuu 1,358 7.78 686 31.98

16.  OpwaqpwjhG Gwluubip

2011p. plpwgpnty hhiGwnpwidh pun Spwopbiph ywwnwpywsé dwiuubipp Gpyuwjwgyuwé Ga
unnple.

Ujp Yppwlwa hwbgnijg 807,669
YkGgnipnt dwpbiwwnhywlwh dpgnijp 28,486
Muwwnwbh phihynubtph hwiwjwluwlwh tpguwwn 1,984
«Nntuwlwb wpenty» dpgnijp 7,597
Uppwpnwyhtp 26,730
WpUynidp 2,616
Ubipenbjwa Yppwlw hwuwnwwnntpjwl Ytipwéhneln 6,226
Uj opwigntin 938
COnwakap 882,246

17. DhGwGuwlwh qnpéhpltip

17.1  3wdwwwhwlywh hwzdwniwd pwnwpwlywbnipyntGhtp

DhlwGuwywb wywnhyh b HhlwGuwywl wwpnwynpnipjwl jncpwpwGginip nuuh hwdwp
Yhpwrdwsé hwdwwwhwywh hwqwniwG pwunwpwywnipjnilp b pGnnLGywé dtipnnbtph
JwlpwdwuGbpp, hGswbiu Gwb tlwinh L wiuutinh Gwlwsiwd swithw(hGEnG nu hhdptipp
Ghpywywglwé GG swlnpwanpnipntl 3.7-nL0:

17.2  DhlGwbuwlwb qnpshpltiph JuunbgnphwGbpp

dhiwbuwlwh  Ypswyh dwuhl hwpytinynipniGnud  GeplYujwgyué dGwgnpnbtpp
Jtipwptipnid 66 wywhyGph L wwpunwynpnipyniGGiph hEnbywy LuwuwbgnphwGtph(.
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18.2 hppwlwb wpdtp

AGywywpnipjwl  hwdngdwdp’ Phlwluwlwh hwpytnynipyntGGbpned wdnpunhqugywo
wpdtpny  Swlwgqué  Phiwbuwlywl whwnpyGiph L wwpuwdnpoepyntGGeph
hwayty2nwihl wpdbpltinp gntipt hwdwuuip Ga npwig hpwlywh wpdtiph:

19 Muyiwbwlwh wwpnwynpnipynlGabp

19.1 Qnpéwpwp thowyw)p

Fuwjwunwnid  wpniwluywb  plnyp GG Ypnud  hpwlwlwgynn  pwnupwlywl L
nGunbuwluwa thnthnfunipyntGGbpp: Npwbiu qupguignn ontlw, wjwunwbned pugwlugnid
GG Ywwnwpjwy gnpéwpwp Shpwduwyp b hwiwwwnwufuwb Gpwlwnenigfuéptp, npnlp
unynpwpwp gnjnipjntli nuGG0 wquin ontyuywlywl nGunbunipyntl niltignn GpypGGpnLy:
Pwgh npwlhg, wGnbuwhwl  wwydwGibpp pwpniGwynud 66 uwhdwGwuwyb)
qnpéwnbnipyntGGtph  dwywiGGpp PhOwbuwlwb  pnijwbbpnd L PhOwbuwlwb
qnpShpltiph  ppwlwl  wpdbpGhpp  Yupnn GG shwiwwwwnwufuwb  hpululwgpwé
gnpSwpplbiphG:  IGnwqu  wnlnbuwywh qupqugiwl  hpdGwhwh  fungplnninp
nGnbuwluwl b hGunhunighnbw] qupquigiwl  gwén dwlhwpnwyG £ gniquiygywéd
nwpwdwpewbuwhG whhwyniGnipjwdp b ytGunpnGwglwé wnbnbuwlwh htilGpny:

19.2 Uwwhnywapnip)ntl

Fujwunwnid wywhnjwopulwl hwiwywpop qupqugdiwb thnepnid £, b wwywhnjw-
gpnipjwl pwwn wtuwlGp, npnlp (w)Gnpbl nwpwédwd GG gnwu GpypGhpnud, ntin 560
Yphpweyned  Swjwuwnwbnud:  QGYGpnLpyntGp gntGh hp wlwhyGtiph, qnpénibtinipywl
plnhwwndwb Ywd Gppnpn Ynnuatiph wwpunwynpnepyneGatph hwintu, npnlp Ywpnn GG
wowowlw| qnuphG  Ywd  2ppwlw  dhowywjphG IpdGwnpwih  gnuyph  Yud
gnpéwnGnpyntGitph wwwwhwnltiphg hwugywé YGwuh wwwhnywapnipjniG: Lwlh nkn
RpiGunpuip hwiwwwnwuuwb duny wwwhndwopué sk, qnjnipintG niGh nphul, np
npnawlh wlwnhyGeph Ynpniunp ud ngGswgnudp Yupnn k whpwpblGwwuwn Gnipwluwb
wqntgnipyntl nubbGwy IpdGunpuith gnpéniGbinipywl b phlwbuwlul npnLpjwl Ypw:

19.3 MuwyiwGwlywh hwplwihG wwpunwynpnupynlGGtp

Fwjwunwh  Iwipwwbunnipjwl  hwpluyhG - hwdwywpap hwibiwwmwpwnp  Gnp £
hwdwfuwyh thnthnfudnn opkiiunpnipjwdp, npp hwdwfu wwhwbynty L
dbyGwpwlnipyniGGhp:  Swdwfu wwppbp hwpluwihG L hpudwunt dwpdhGObp nuGkG
nwppbp 0EYGwpwGnipyntGhp: Iwplbipp Gipwlw GG YGpwGu)iwa L nrunuiGuuhpnepyjw(
hwpluwyhG dwpdhGGEph Ynndhg, npnlp optiGpny |hwanpywé G wnwownnbi] mntquGpltin
L wnnidtip:

dtpnhhjwy  hwlowdwbplbpp  Iwjwunwlnd  Yupnn Ga wnwowglb) wykh Gk
hwplwjhG nhultip pwa wyp GpypGepnud: NEHwywpnipynilp hwinqwé k, np uuwnwnbp
hwiwwwwnwufuwl hwnugnidlbp hwpyuyhl wwpnwynpnipntGGtph qony hwpluwyhh
opkGunpnLpjwl hptGg oGl 0wpwbnipywl hphdw( Upuw: U)GnLwibGuyGhd,
hwiwwwwnwuuwG h2fuwbnipyntGiph dGhGwpwinipniGltpp Yupnn GG wmwppbpdb) L
nnw wgnbtgnipjnilp Ywpnn b qquith (h0ki: [\

5
\ /’
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20.9npéwpplbp Yuuwwlygyws Ynndtph Ghol
20.1 dtipwhulynnnipyntl
pdbwnpwih yuwwygyws Ynndkpa GO

Qe 3wl
Yuyhp Owfugywbywb
Yuquiwlpwnepjwl gnpowppltnb Juuwlgywé Ynnibiph htn pwgwhwjnywé Gh unnpl.,
Awquip nnwd UGwgnpnwn  Snpéwnph UGwgnpn wn
2010p. wndtip 2011p.
nblwnkiptiph 31 2011p. ntlwnkdiptph 31
Utnugtjwd thnfuwunntpynt GGG
Mughp 3w - 40,171 40,171
Quyhp Owiugwbywl - 19,975 19,975
Spwiswnpwd thnfunnipni a6
Uwplinu Upwidjw( 4,404 4,404

20.2 Anpéwpplbip nGhwwpnipyjwb hbwn

SloptiGp dwiwGwlhwzpowh pGpwgpntd unwghip £ hGwnbjwg Juwpdwuwpnipynilp, npp

Ghpwnnid £
Swquwip npwd 2011p. nlwnkdptph 2010p.
31-ha nlwntiptph 31-ha
wywpunywd inwph wlwpunywé nwph
Upfuwinwiwnd’ Ghpwejw unghwwywb
wwwhnywanpnpjwl Yswnpabip 16,957 10,332

16,957 10,332







